[N THE CNTTED STATES B
FOR THE NORTHERN DI
DALLAS DIVISION

in re

Case No. 99-3186%HC A-11

FIRSTPLUS FINANCIAL, INC., {Chapter 11}

mmrl

ORDER APPOINTING TRUSTEE IN CONNECTION WITH
MODIFIED THIRD AMENDED PLAN UF KeUGRGANLLA LTDN OF

EIRSTPLUS FINANCIAL, INC. DATED APRIL 7. 2004

On April 7, 2000, the Court sutersd an Order Confirmuing Modified Third Arnendad Plan of
Reorganization of FirstFlus Financial, Inc. dated April 7, 2000 and then considsred: (i) the proposed
candidates for Trustee submitied by the Official Unsecwred Creditors’ Commines of FirstFIﬁ
Financial, Inc. {the "Commimes”) in accordance with Asticle 5.2 of the Modified Third Amended
Plan of Reorganization of FirstPlus Financial, Inc. dated April 7, 2000 (the "Plan™ and; {ii) the
Committes's designation of the Trust Comminee filed in accordance with Article £.1 of the Flan.
The Court finds that the Committee has duly complied with Articles 6.1 and 6.2 of the Plan and that
the Court has jurisdiction to enter this Order pursuant t Article 16.1 of the Plan. Dunng the
confirmation bearing an the Plan, the Court announced the date and time for interviews of the tustee
candidates. The Court interviewed each proposed candidate on the record 10 open court and
provided partiss-ip-inierea prescul in the COMIITOOM ag OppuTtunity 1o cramune cach candidaie and

to comment on sach candidate. The Court finds notice and opportunirty to be heard on the Cour's
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consideration for Trustee was adequate and praper under the circumstances. Upondue sonsiceranon
af same, Court orders as follows:

CRDERED that David T. Obergteil shall serve as the Trustee under the Plan (the "Trustee")
effective as of the date of entry of this Order; Tt is Farther

ORDERED that John Slean and John O'Toole shall serve as the members of the Trust
Committes under the Plan; [t is further

ORDERED that subject to the review and approval of the Trustee's fees and sxpenses by the
Court as reasonable and necessary, the Urustee wiil be paid at the rate of $195.00 per hour with a
maximum fes per calendar month of 540,000.00 for the period beginning with the entry of this Order
amd coding two years after the Closing Date (a5 defimed in the Plan), Thereafter, the Trustee and the
Trust Corumitiee shall negetate a compensation agreemens for the remaining petiod of the Trust;
which will be subject ta appraval of this Court, that may include an incentive structure rewarding
the Tristae for proper managament of the Trust; [t is further

ORDERED that the Trustex is authonzed t0 employ Southwest Sacurities, Tne {"SWS™ s
assist the Trustee in his duties as Trugtes at the blended rate of $195.00 for personne] whose houwrly
rate normaily equals or exceeds 3150.00 and the actual hourly rate of personnel whose hourly rate
18 less than $150.00; It is further

ORDERED that the Trustee shall fiiz and serve on ali Parties of the Official Service List used
during thiz case ard oo any other party reguesting notice after the entry of thig Order: (i) monthly fee
applications for compensation and reimbursement of the Trustee's actual and necessary expenses that
shall generaily comply with the United States Trustee guidelines promulgated under 11 U.8.C. 330,

inciuding specifically that time records shall be kept in increments of one-tenth (1/10} of an hour;
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and (i) beginumng lune 30, 2000, quarterly narrative teporns on the starus of the Trust Incuding an
operating budget {including projectzd professional fees) for the next caiender quarter, which shali
have been reviewed and approved by the Trust Committes prior to filing; it is further

QRDERED that the Trustee is authorized to empioy Lain Faulknerd Co. P.C. ("LFC™) to
provide services relating to claim analysis, Trust registrar services, disbursement services and such
other professional services as the Trustee may assign LFC, with the approval of the Trust Committes,
a1 LFC's standard hourly rates for such services; provided, however, LFC must provide to the Trustee
on 2 monthly basis a werk plan and budget (including staffing assignments) for services to he
rendersd, wiich shall be approved by the [rustee, and LEC must obtan the 1'rustes's approval of any
applicaton [or payment of feey und reimbursemen: of sxpenses prior 10 RINE same with (he Court:
it is furthrer

ORDERED that the Trustes i authorized to amploy sdditional professionals in acsordance
with the Plan; provided, howsver, that the Trustes's employmuent of any other professianal{s} and
the Tridtes's paymant of any prafaeci snal(<) (including SWS and LFC) fase and mxpences are subjec:
ter Court approval as reascnahie and necessary: 1t is further

ORDERED that the ll'nmtee shal] file 2 Motion for Approvai of Fidelity Bond by April 18.
2000} and provide notice of same to the United States Trustee, counse] for the Debtor and the Official
Unsecured Creditors' Committee and all other parties in intersst on the Official Service List which

shall be heard at the Omnibus Hearing on April 28, 2000 at 9:15 am.

Date; April 7, 2000
APR 1 0 zuuﬂ ORIGINAL SIGNED 3y
8/ HARQLD o, ABRAMSON
h———_ T

UNITED STATES BANKRUPTCY JUDGE
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